How Law Employs Historical Narratives: The Great Compromise as an Example by Sirico, Louis J., Jr.
Pepperdine Law Review
Volume 2017 | Issue 1 Article 4
3-15-2018
How Law Employs Historical Narratives: The
Great Compromise as an Example
Louis J. Sirico Jr.
Follow this and additional works at: https://digitalcommons.pepperdine.edu/plr
Part of the Constitutional Law Commons, and the Legal History Commons
This Article is brought to you for free and open access by the School of Law at Pepperdine Digital Commons. It has been accepted for inclusion in
Pepperdine Law Review by an authorized editor of Pepperdine Digital Commons. For more information, please contact
josias.bartram@pepperdine.edu , anna.speth@pepperdine.edu.
Recommended Citation
























>(B593--3SD23B53;3B	LPE 23539-/<135ST6O Mb  c a I(##(&$d-13G U_!!'"H"&::TH(]I(##(&$eU:O"#"6T#$UTI:O"I"$"#('6T&"&:%T&TI	
P
>N/730OO@10-3B	LP
E b  H(#^ U(#(OR%'$"#H($%UT&eUO(&$Z#"%U%&4:O"6T&U:%:_:%T&('6T&"&:%T&>	E:29053D3-1C,BD@73-1012313D2-9D//-B0@C01/-19;353;909-012/1N/730H/B90-7/B31290-130125@=2@12909<3b  fUD2/502/;3-=C33-/./5312/1H/B90-53;903B290-130/1359-9<3b  g hchN/730OO@10-VW Y aiW YadajVW ka ciW ldm an f:"](U'#"	MoG>	LPER9B352.3;3502.012/1073<1230353;9J09-0.35309=-9<9D/-1R%'$"#d/1	
Lo	:2900D2/502982.3;35B30-1D2/-=3123/DD3813BBD@73-1/5A015A<123453/167857903/09153/130112385303-1/-/A090kfh 















156:48-3	C25-/8;8/--./>D48;8E/:->8/=/86/35-3//F-13:/8-125<.2:..23-82:125-/8;8/-1-2523>3-1::481-/#1-./82-/5919/3251.23-G82981;.2:13-467-26/5-2,7-./=1824325-/8;8/-1-253156-3//.<-./1</>;73-./>	HI.23(8-2:/J/9253J78/:45-259-./,1:-413-87,-./K8/1-?>;8G>23/138/;8-/6J7L1>/3M16235%--./534>>182A/362,,/8/5-.23-82:125-/8;8/-1-253,-.//=/5-J7.29.29.-259-.//,8-3,3//:-/6(>/82:15.23-82153	I./(8-2:/:5-254/3<2-.8/=2/<3,3//:-/6N4;8/>/?48-:13/3-.1-623:433-./K8/1-?>;8>23/132-8/1-/3--.3/6/:23253I./:13/3243-81-/.<1:48-:1525=F/62,/8/5-.23-82:125-/8;8/-1-253,-./?5=/5-255181-2=/-34;;8-2-36/:2325OP2517-./(8-2:/623G:433/3<.2:..23-82:151881-2=/31:48-23>3-2F/7-1::/;-Q%IR"#"?D#$"$R%NID#%?('&(##(I%"STUV WX YZV [ %5-.2351881-2=/%;8=26/15/4-81,1:-41;8/3/5-1-25-/51J/-./8/16/8-J/-/8456/83-156-./.23-82:125-/8;8/-1-253-.1-,<%8/:G952A/.</=/8-.1-15751881-2=/25/=2-1J7;8/3/5-31;25-,=2/<%5/:G/331827>2--./>1572334/3-.1--./?5=/5-25/5:45-/8/6132-<8/3-/6<2-.-./:/5-812334/,8/;8/3/5-1-2525-./-<.43/3,-.//9231-48/	WZT1-H	\HO	

















G03WIWXIGZ)53-17/37<-0?7@.>M5:.:	I[IT  a `b`c""N(&d73.03XZ:.2@51817/3-.:504317/407.B@72313?31702@-.6.:?517/3-.2.9.7:0>2=51533-.<79.7317[LT  a `b`#(eU"d73.03WXZ7317/3-03N0:1278.1.9.:3-.2602303.2AB?:f>1.:33-.=5.:617073B1EC[L	T  #(eU"d73.03WXT  #Uc"#,OU&d73.G03L





H93<0-.->>43I0>9I>/1.D/93@3./10D231.<3./>94,C37JH93<>/,-2->-23->>439I3231I0>I93/931/93>/0/3>I-/901D31D1I-.D==40/-.>I4,,<-.0/3/93.3ID231.<3./7KH9->->>434.,310-,/93,3C0/3>231C-@0<310-></93>-L38/93M3.0/30.,9I/0@0/313=13N>3./0/-.C6/93>/0/3>-./933D->0/-23C10.@93>OPQR S  TR UR V W  X1/9133I33?>/93;.23./-.<3/0>0@<<-/338/93I930.,>=3./<>/8/93/-<3@.>-,31-.D#0.,=9Y>=1=>00>?.I.0>/93-1D-.-0!0.AH93;<<-/33-.@4,3,0,3=4/-3>0><3<C31>0.,3.0NC3,/93</=1@33,4.,31130Z3,143>81,31,3>-D.3,/=1</38133,->@4>>-.A	H93;<<-/33130,-60D133,/90//93.0/-.03D->0/413>94,9023/IC10.@93>A%./93C1-383.>4-.D,3C0/3231I9>94,@9>3<3<C31>8/938-1>/C10.@9==40133@/-.I.C60NN2/3A7#0.,=9Y>=0.7A[  X(##(&$\./370/J
7	X(##(&$\./370/7]^P7
]^P7J[  "$)(#$5'(#MB&_` %;G("'!)%&MG%!HG";B&MH%HaH%B&(';B&"&H%B&b(&(##(H%"G%MHB#cX#B` HG"&BH"MBX5(` "M` ($%MB&	
de7K	X010.,\./370/f7A[  '(#MB&_)%&MG%!\./37J0/JA	[  X#"$g(#g(MGHG"XBa&$%&:b($#(` (H%;(;;Ba&HBXHG")#%H%&:BXHG";B&MH%HaH%B&Ad	KJ
ed3Z=0-.-.D/93,3@->-./<33/0>0E@<<-/338/93I93FeA[  	X(##(&$\./370/AJA7P[  ^P0/` 0>>0@94>3/>&3Ic1?!3..>620.-0-1D-.-0&1/9;01-.00.,:31D-02/3,81==40133@/-.]^P&3I531>360.,M4/9;01-.02/3,0D0-.>//93=1=>-/-.0.,/93,3=4/-3>81<;..3@/-@4/0.,$30I013,-2-,3,]^PH93&3IG0<=>9-13,33D0/-.,-,./01-234./-I308/31/93:130/;<=1<->3[  X(##(&$\./370/J






L2M>2.04.N@@10..,04.)4.2/.83812866-.55.604.@.046,../0123@.@7.-5,04.,1-50.315801;.7-82/4AO(@012.@9=.-12304.5080..31580>-.50../004.-.9-.5.20801;.5,81.67H8I?O;0.APG4.2.Q068HM42$1/:1252,$.8=8-.9-95.6../012,5.280-57H04.5080..31580-5G4.155>.-.@812.6D54>65080.548;..R>8-.9-.5.208?012-54>604.E.280.,=04.9-9-012810H9-12/19.SC861525>@@.6>904.61.@@8DJ1,04.@012T,C-$1/:1252U54>67.83-..60=.@>50.104.-6.98-0,-@04.6/0-12.,9-9-0128-.9-.5.208012V-86@1012004.E.280.8;.-H8-3.2>@7.-,@.@7.-5G4.,1-50151286@15?517.7.123.;16.20H>2W>50G4.5./261512.Q9.61.20K	C86152.@94851F.6048004.E.280.=>69.-,-@105,>2/0127.0.-1,10=.-.85@876HDJG4.>5.,04.E.280.150/25150121059-/..6123=104@-./2.55=104@-.5H50.@ 826=104@-.=156@048204.99>8-7-82/4"28-3.04.1-2>@7.-826H>/@@>21/80.004.@04.;1/.5=41/404.H8-.@.8200/--./0KG4.6.9>01.5;0.628@012095092.$1/:1252<5@0128260/2516.-../0127H04.9.9.IG4.@012,81.6;.-=4.@123HAAAX  	Y(##(&$Z20.I80AP[AX  \]80	[AX  \]80A
^\]AOX  \]80	I	[IAPX  \]80	I











=Z[\73	N]NNX  [\73	NX  [\	Z[\Z[\73	N]N






























6`   >8,1U
a>8,1UU
b"%&#3\Pcd^ (&eJ(^ "Q^ ($%QX&(&$cS"^ (b%&\Xf(^ "#%3(	Z	[

`   >8,1U66
V`   >8,1UV
W`   >8,1UV`   >8,1UV	`   >8,1UWgW









T  RS??QRS?IT  RS-9MMIT  RS-9M
I	T  RS-9MLNM
IT  RS-9ILT  RS-9
IMT  RS-9??@,1F3B139/3-6-4211.9=839-6-B1-69,211C0/09,60-512630258256160=-=8-9/34215216139-9/3QRSIT  RS-9?INI
IT  RS-9	I





.54>=-./+-+?-.A+-+<3+2D.-4>341"2-51>+K+--:A//317/35-+1./+>-3417EE5.++?-?054>./+E.543037E?-E50+	OJ3-:341A/57/=.+4730.315,51+1,.+,.+1=-./+?-?03	@(./6>/./+,.+/31+4-E605E?573.540=-./+43.6-+=./+4+A>,+-4E+4../+1+?6.5+0?-7++1+1../+-5006+0		L/+4"1E41#34G1?/=5->545354.+-6?.+13414.+1FL/+,.+=./50E-454>P54,,54>34+N635.:=06==-3>+5412-347/Q/31+E23-300+1./+26054+00+H.-+E+:(./+?A+-0>5,+454./+#+?-.=-E./+<E+=./+A/+A+-+=641+14@@R(##(&$S4.+M3.		T  UV3.		T  UV	T  UV3.			MT  UV3.@W	X%.0++E+14A.2+?-+.:A+641+-0.1./3../+-+315=+-+47+=54.+-+0.03:4.2+.A++4./+3->+ 3410E326.2+.A++4./+& 341D6./4D.3.+0YZUV	;T  UV3.		T  UV	T  [""J(&S4.+3.	@WP=+-54>./50+H?343.54=&-./<3-543\0,.+Q	







		VWX4,	R		IVWX4,	U		LY  WX4,	UZ		Y  WX4,		VWX		




,-./-01-/.2/304/567/86-9/:8/5;-5/5<= "./8>041-9:874/6.>?46-3/3048/6056-3;2/8?:6@/3AB:504/680:/0;/65:86@@773601-:87@6-3136.C65:1-0/8/5006A5086@06;;/65:8DB501@/E	F/04150?816-5315698//-4C04/3/;B01/53/60C104315698//7/-056-34C04/>3/60C10404/@5/.0/-04/G8/60,7;8715/H/8/C/.1/C04/1-0/8?;8/0601-5::B898B;5:4150816-5I7/4150816-5:B-36@-./-01-0460:6.8/365/68@4:8@-@11601-J04/85:B-36@-./-01-:@B5/3-6;101@604/8>C41/04/8556C6;8697601@@7;8715/I0104/85:B-3@-5;18608163/65KLMNNO 		,-@11601-A/@67/676D804/7/1-04/.0/0/-385/04/,-./-01-;8;566-304//-5B1-9@67;619-08601:>04/,-5010B01-	%-6-/::800/-@B869/04/3/;B01/506;;8./04/,-./-01-P5:1-63@B7/-0Q/-?D671-R86-21-689B/30460/./-1:63/;B0>C6531556015:1/3C10457/;8.1?51-4/54B3/-385/04/3@B7/-06-304B5/-46-@/105@46-@/:88601:1?@601-	S%-415/0/88/:/81-904/,-./-01-P5;8;56004/(801@/5:,-:/3/8601-,-98/55)6541-90-5060/3046004/3/;B01/58/@-@1/304/31./85/1-0/8/505:04/5060/5C10456@81:1@/5;8;//3A>=65;1810:6710>6-3:04607B0B63/:/8/-@/6-3@-@/551-C41@404/;/@B16810>:B8;?101@6510B601-8/-3/8/31-315;/-56A/E	T$B81-904/8601:1@601-3/A60/504/R/3/861505/7;4651U/3@7;8715/@1.110>6-356@81:1@/6004/,-./-01-0@B-0/88/;805:31.151-56-3	#62./V-0/	60TT		%B5/04/C83=508>E63.15/3>(04B94508>0/1-915@B8/-0>6519-1:1@6-008/-31-/965@468541;/965@468546./A68/>6@2-C/39/30460/9641508>156@/-0860>;/:508>0/1-9J-508>0/1-91-6C  W LXL!H%'%!&Y"F"#IZJ#FZ"''%&GRJ#'()F"#I[	T\]#^ ZH(&&"#JQQ%&IIZ""_JH(&I"&`a"&,H"IZ"aFJ^ #,'%"&ZPIIZJ#F<!"#I^ (I%"'"G(')#%Z%&G	[	\]'1-36H"3C6835O bNXcO Nd	S'"G(',JYY`#H"ZJ#%,<_()'$	
[	\],6048/-a/4/80?!69/M  M OefgMNO  hVij kef l NdcmNe fNnV cofNXNf jNcp NK  q crY^a,'#"Sss[		\]#B04(--/#AA1-5j WtVoO Ndi Nke NXf M NuOlNXf Mf NdjdXcf Kf  uvVN sI"(ZZ'"^'#"







F8;:2.7824.86.70..78285:.C0585584.-0..785://855;.7848C28,:1-/	GH7:5/<,2<-58805-@18/0<80;0?2-.8.78<8-4.780.824020.-?85;.78B4?84.-4H785.2@8?-4/-43.783280.85.683288;/4/--0.-4-51058640,02.@0,/2@,70.08-4??-43I84J0<-4K204E-4	L%40.8M:48.7868830.85C8280.338278065?82C78.78280/75.0.8C:670?88N:028,28584.0.-4-4.78O840.82C78.78280/75.0.8P5,,:0.-4C:668.82<-487C<04@5840.25-.C:670?8	QK204E-40.8<,.86.,2<.8/4/--0.-41@,2=,5-43.70..78B4?84.-47-280/70,0-4.183-480/760-@5855-4C-.70,20@82R%.7828;2818380?8.<?8S.70.784/8;2.7,20@825-<,2-43.78055-5.04/8;F80?84046-.51855-4354:268-1820.-4518786-4.7-5(558<1@8?82@<24-4318;28C8,2/886.1:5-4855046.70.482<28;.78B823@;.7-5B-.@1828N:85.86.;;-/-0.8-4.70.582?-/8	Q	(.7:37.7868,:.-85C828,-.8-4.78-2285,458.78@C8284.-4.82=85.860466-64.?.84.78,2,5-.-4	QT47-5<04:5/2-,.;.785,88/7K204E-4C2.8> .78B4?84.-48D/8,..72882;:2!82545.7:37.!20@=825:448/85502@UA	QQH786810.8/4.-4:86:4.-.7868,:.-85?.86;2.78	V  W XYX94:,;82Z4.8	0.Q	L	[\X0.Q		





















R6,-1&67--0610:/00:616@80.671.1-07@6-1<7020:6.40.<6-0:6,-2.,070:/0,-,64-610:63/4.87.-064670E48@7	H#/0:640:6;7@6-0.0.-<6/7846116.564/0.-7-:>56700/,:.6360:6@85.,E1SK.-7048<6-0/C46/7-.-E1.7@8067L0876&67-G7064<.-E;	J"?/<@6720:6761.7@8067.-,816:>07048,0846/-16<@>640:6-/0.-/	BBT  UV/0B	W	B	BT  UV/0B	W	N	BT  UV/0B	N	B
T  UV	BHT  UV	BJT  UV	T  UV/0B	H		XUV/0B	J	T  )../<"&67-Y ZZU[ Z\ ]\ Z^\ _ U [Z`aZbcdedfcegcBB)QhQ(#ijBHBHWHNk	JH



















D	BR  ST	DR  ST30D
D	Q,,15	R  ST30D
DHGB	





























,-./0 12345463$758297252:3;2<=73;95437=;>? @ABCB/@? DEF G,AABEBHI2!#=I;54JK;93I533I;L458;4MN;4;OP BQ238;35RI6M7=752M97M;8S97;9=2M;4T537T;M4(J;23M:U7M<346V	WX#53I;43I;6N;4;R45J8537M3MQM8;2537257M3M529M8;:=KM;92M353;529R54=I75=2=;42MQI588;472JK35=8R487M;N73I7259;8=4537=:458;N4Y	WZU;3IKM:K293I533I;12M373K372ON5M5R53=I<N4YM;N23J;3I;4K29;43I;R4;MMK4;:S3I378;529;T;23MS65J4KR:;[34;8;635;23;99;8=4537=R737=752MV	W)73I4;MR;=333I;\4;5318R487M;#=I;SM;4T;93I53723I;M;9;<7S;45372M472R4;T7KM2;M29;RK36I5972349K=;93I;4;37=554JK<8;23M:4M353;47JI3M45:;9;457M3M;R545372:RN;4M	W#53I;4I;9;<M=47S;93I;9;S53;5M5R45=37=52;T;4JT;428;235M34K=3K4;]3I;:725M34KJJ;:4O5K273546M353;N73IR54758;23546MKR4;85=6V	W
(M;T79;2=;:3I;R45J8537=253K4;:3I;R4=;;972JM#=I;R723;9K33I535:3;43I;749;:;53533I;\4;5318R487M;3I;M342J;M32537257M3MM78R68T;9:4<N549359T52=;3I;12T;2372^M=;234587MM72	WW_NR4872;23I7M34752M:K4956Q#7=I549`;;852529H5=Y#5<YT;QT7;N3I;\4;5318R487M;5MR47854765M346:R45J8537=9;7S;4<53723IKJIN73IRI7MRI7=5R472=7R;M;8S;99;9723I;9;=7M7285Y<72J	Wa)73IK33I;=8R487M;3I;12T;2372NK9I5T;:57;9	a%2.BB b B#7=I549`;;852M353;93I538M39;RK37;MON;4;837T53;9S6M;:<723;4;M3;9=5=K5372M:3I;74M353;M^4;537T;RN;4N73I723I;2;NJT;428;23V	a	L4;[58R;cK3I;42M353;MN523;93;2MK4;	WXHI2!#=I;>? @ABCB/@? DEF G,AABEB(d!e'c1%#"
aa
aaf	a	g	WZ0  C-	WhC-53W		W0  C-53Wa	W






















;1<,?9645.6?9,-453401418345.6=EM5125.6N./.8518.<F-71H,34.--961,2<7.0364<?45.:,/.,41,3,-1,4.6.<4269001418<EMB.6N./.8518.<F-71,34.-3445.6417.<O$961,245.-.G34./.66.06.<.,H4341,5.3629.-453445.-.0941.<B.6.73P1,2B.6./.8518.<Q(886-1,2451<36297.,438614183./.,4B3<45.:,/.,41,><-.81<1,,;9,.	489,4<3/.<3<456..H?1?45<?30.6<,1,-.4.671,1,26.06.<.,H4341,1,45.A9<.1,.@853,2.?66.R9161,2<434.<489,4<3/.<451<B3=1,8389341,23<434.><43@G12341,K45.43@G96-.,G.1,2G3<.-,3<434.><009341,	S6./.6B14545.-.81<1,441.6.06.<.,4341,1,45.A9<.436.29368.,<9<45.I945.6,<434.<06.<97.-453445.=B9-G.45.8.,H4.6<?009341,26B453,-89-P?6B36-473T614=0B.61,45.,.36?9496.		(4451<01,445.I945.6,<434.<.,T=.-1,86.3<.-0141830B.61,45.A9<.3,-B.6..<<00<.-436.-9841,?0B.66.<941,2?67.R936.06.<.,4341,1,45.I.,34.	;1<,><36297.,453<06G.73418..7.,4<A.6.1.-,683/4.<CU  ;%''IV&W,4.O34C	XCJJU  YZ34C	XCJU  YZ34
XCJU  YZ34CC
U  YZ34CCOU  YZ34	X	QU  YZ34J	U  YZ34






(1>:&:-.E8:<,28-.5A>,208.,3.;:484,,-A-.8-,-105;/-,51+5:51+8A504A-.5E2652<-,2@105=,1,2-=/2-8186581-.:55<>,>-.1>8;5:12>:;/:;151>05<-5:7,2,23.+782A:5;:5152-8-,65181-8-5+/0.865,2-.5K/15	MD.5A=2=505-.8-45=8/15>,-1,7,-8-,21-.575-.03A0512-:/5/--.5:.A;-.5151	N(-./3.-.51-8-,1-,=8828A151>B,12!;5820D:5,5:1/;;:-8;:8378-,=,2-5:;:5-8-,2>-.5F:58-E7;:7,15-.5A02-800:5118	?O  PQ8-NR?	GO  B5:57AE!;5SC.8+2D:5,5:T UP UVW X Y W Z P YU UU[\]^]_` a UUPbV UP[ UW O U UPO (IB!c'CE%MNNGR?Gd		e	O  PQ8-MNRN	O  PQ8-NN	




,-./.,00123,/4/5363,.1.785360904/3-/53:7;37/.7;/3/53632</.314/530-=31/0/31,5137//133>0-3,71.63-0/.7%71.=5/1.7//5.163,.1.7?<6@3;0<0@3A5?3;3-0-,007091.16317/066-311./BCDEF 853G1/2-G.737/076,7/-;3-1.01/-940,712.-0/-.01,53G3.31.7:50-31H30-6I1JEEKE  ELM DENELM OE PF 	%75.1	Q	R@>H30-60-=<36/50/?30/592-23-/9?7S3-16-04/36/53:71/./</.7/2-/3,//53.-?7.7/3-31/1//5363/-.G37/41G040-G3-1076/53?3-,01131)./5-3123,///531/-<,/<-34=;3-7G37/534<76/50//53631.=7?<623-G./T./32-@0@../940,GG7.7/3-31//,3G37//53136.443-37/@-07,531.702-36.3,/.74-07920-/.,<0-,011433,/-1UR$.443-37/=-<21?<6,7/-30,5@-07,5V8532323?<6,7/-/53W<13/531/0/33=.10/<-31?<6,7/-/53X370/307622<0-9,513733,/-1?<6133,//53"Y3,</.;3W37/36/50/.7	
Z
/53X370/3?0133,/36@91/0/33=.10/<-31?513G3G@3-15.2?01T0G1/<7.4-G9@013672-23-/9[<0.4.,0/.71U85.10-07=3G37/506073,7G.,,-0-9\T 2-23-/9.7/3-31/1G09/5-<=5/53.-1<23-.-?3.=5/.72?3-076.7/3.=37,313,<-306;07/0=3<13=.10/.7?5373;3-73,3110-9076/539G090//5310G3/.G3@/0.7.GG<7S./94-G,7/-@920-.0G37/0-9G0]-./.31U
85<1/5373?=;3-7G37/I11/-<,/<-3?<62-3;37/079607=3-//532-23-/.36G.7-./94-G/53G0S]-./9Z(,,-6.7=/H30-6./?01T6-0?7?./51<23-@1>.@9G37?5132-23-/9.7/3-31/1?3-3.GG36.0/390/1/0>3UQH30-65?3;3-637.36/50/53?010113-/.7=07.7/37/.70,712.-0,9RF  ^(##(&$N7/3R0/	Q_	F  :W(#'"XH"(#$(&":` &` a%:%&8"#!#"8(8%`&` ^8W":` &X8%8b8%`&` ^8W"b&%8"$X8(8"Xc	Q	RdF  PCRKPC0/	VF  PC0/		_F  PCKPC0/		




%,-./.,012340.,00-5	6715839.4:0.,-5/0:0520-:054,;.425051<;.,./;=>:/,5?51.,;@;.,2A,12%0-.,B0-:0.0./5C8.4.01.;8.4.0.,0-58:D5/>-.4-E>%, 0-5E.52E-./01@%E.,2>-:0F:4-.:?5.E3,2GHGI:,2I  :0-3D-0-593,2:1.5/950>55,0-5;4:,,095/-:18@25.;.052J7	(0-3D-K5:124-:10520-./54,;.4,:1:0.?5-5,5D540520/38810-./0-5/./>.0-:,.,?5/0.D:0.,E0-541.0.4:L,?5,0.,?05/M34-:,.,<N3.1@>32-:?5E5152:1.4-515C8:,:0.,E0-5255D:05/O4,2340&03,0.0-5:05	6/:,2	6/2.281E5//.,:-./01.:,/2.//540K5:12O/15/5:14-:,2:,:@/./.,250:.:,2254:150-5;>:,0.,DP115/0F4$,:2O/Q R S  TUR IVWIHR XIGI7:,2SGYGZIG77:150-5;/0,0:95>1B/(4412.,D0[12,)2851-:8/0-5;/081;.,5,043115,0-./01.:,E0-:051:0-5K5:120-5/./=.,:,:11>/5,/5./3,25,.:9@25:2J:,2=/413250-:0,E310-510.;5/-3295/85,0,.0J7\M0.K5:12-:/-./25E5,251/:05:/0E10-5818/.0.,0-:0>5/-32:4B,>52D50-:00-5P1:;51/>515:1D5@:E35,0:,24,<451,52>.0-4,/01340.,D:D?51,;5,00-:0>32.;.00-55C45//5/E25<;41:4@7P115/0F4$,:2:/5,0:,D52-.;/5E.,:,0-514,/8.1:4@/01@%,-./	69BSGYGZIG-5:.20-5/3445//E0-5?05,0-5[15:0L;81;./50:/541509:1D:.,-:04-52950>55,#D51M-51;:,EL,,540<.430:,2]-,#3052D5EM30-L:1.,::,2:051.,432.,D5.D-00-51M^(^ "MC?._	67`7	ab7Pc##"M^FL$c&('$)"^d"!"c!'"e^d""Lc&cF%Lc#%[%&McP^d"Lc&M^%^f^ %c&_	6g`77Pc##"M^FL$c&('$"!'f#%KfMf&fFe^d"Pc#F(^ %c&cP^d"(F"#%L(&#"!fK'%L	

h	





(1/7-1>060410/0-1./53-,59C70/30=3=-11531/3,4/,307>6-/=D=-C053.04-E7-/0<9C7951-2FG4-53=4C53:H=$3/,B104-151;/1/,-1=75C053:04-,533-7;4-7-04-=31C57/0711-/-,04-,-/I4;-@-7C7:04/004-,533-7==>77-,7-10-,3J>-1053/6--@5,-3=-2KH7-@-704-(705=-1:<3:-,-7/053<3D.7-114/,/7-/,A7/05:5-,<33-=05=>0B1;-10-73=/59/3,04/0=/59,5,301--9@>3-7/6-06-53.@-70>73-,L%304-:/=-:=7505=519H=$3/,/0-79,5:5-,451C15053/3,1>..-10-,3A04/0M501--91=-70/5304/019-N53,:3-.05/0531/93.04-,--./0-1:79<33-=05=>0&704</7D53//3,8>04</753/;-7-53@@-,OL	%PQ)<QR#G8"H!'QSP%8GQ#%<('&(##(G%"8G4-J>-10537-9/531T;45=41075-1:04-E7-/0<9C7951-,=>701/,C0;4-3=3107>53.04-<31050>053UG19-,-.7--=>701/7-=3D107/53-,6A04-<31050>053(705=-10/0-1M!7@5,-,04/0380/0-;504>0501<31-3014/6-,-C75@-,:501-J>/8>:7/.-5304-8-3/0-OL(1:704-/=/053:7-C7-1-30/05@-15304-P>1-/7-V-=053:2W  H<$Q&('$X30-22/0FKY2%37-@5-;53.ZX[X\]XE7,3),;70-M%051C76/6A30-?/..-7/053.01/A04/03;7N:45107A4/1-@-7-?C7-11-,1>=4/047D>.4A=A35=/@5-;:4>9/33/0>7-(910-@-7A3-;/1>00.-0451;31--N53.451^14/7-:04-0B:7-@-7;504451^4/3,5304-C>65=05BOE7,38),_`a  2K&")"&Eb		2c	Kd2













,-./01/023..1,452/0,31,/1.6,/13789: ; 9<=> : ; 9<=> 7
























%7I J -:0=01G?5,380K.8E:13,372>1,-0B.L13,AE09,(1,380	M08,37>,-0675,3,?;,37:-38-B.79.,05ND-0O?50>#0<10507,.,3=055-.C08B<509>P0BC0158-5070=01A50879Q0.1CA,-0!0<0>,-050=01.M,.,05RSO0875,1?09NCA,-0!0<0R,10H?310<1<1,37.10<10507,.,3737672105537.935,138,5T%759372-07,09,-0:1937237(1,380	M08;,376.?50UVN#0<10507,.,3=05.7993108,D.W055-.C0.<<1,3709.B72,-050=01.M,.,05:-38-B.AC0378?909:3,-37,-35X737.8819372,,-031105<08,3=0&?BC015R%7I J G?5,380O?2K.8EE09,,-0-35,1A>,-0/10.,6B;<1B350.79>?79.-0.,0987>38,,-.,079093787833.,1A8B<1B350	O07,09,-.,,-090C.,0=01875,3,?,372,-07.,37.0235.,?10N<1083<3;,.,09,-0B5,C3,0187,1=015A>,-067=07,37RD-?2--35:195.105B0:-.,.BC32??5G?5,380K.8E500B09,500,-0105?,378B372>1B.B=0,:.1987833.,37<1B,09CAK07L.B37Y1.7E37VMB09002.,375,-10.,0709,:3,-91.:>1B,-067=07,373>,-0A9397,20,,-031:.AM00372,-087,1=015A21:3725-.1<01.790B,375135372,-0:350.79-32-A105<08,09K07L.B37Y1.7E37.150.79<0.909:3,-,-09002.,057C,-53905,N<.1,:3,-5B0>,-03190B.795371901,-.,,-0AB.AL37375B0.88BB9.,372@Z  )05C011A=M.79015U
XM	




XM.,U\83,372XM6` &MD.1,%a]TZ  ^_.,
[TZ  ^_.,






















































,-./012#-/345627809.:-7;<70/09;=7/32>5?70/@A26/30./7@B7212629/596B751/012/36/35//32"C-5!7/21/09D5-.26069/>59E65/2F/09;60./701/.<0/32C-59->:27.=F/27.G(19/757@3609;.3257;-26<-635F2F27/-79265=-965>29/5-9627./59609;=/32D9./0/-E/09G	">B35.0H09;B0/015/327@.32=-96/35//328725/D>B7>0.2<5.09622651>B7>0.2:2/<2292967.09;>5?70/570590.>596B7/21/09;99E>5?70/5705909/272./.G(=/2772=27709;//328725/D>B7>0.23<E2F27,-./012809.:-7;60.1-..26IJ K L MNO<301362=296.3</32D9./0/-/09515/2..25/.09/32P-.2=#2B72.29/5/0F2.5>9;/32./5/2.GQ%/0.5=507725609;/35/.325..->26IJ K L =-@72=21/.519.29.-.5//32D9F29/09,-./012809.:-7;R.30./7015595@.0..-;;2././35//32D9F29/0962B-E/02./3-;3/-//32.@./2>=72B72.29/5/090919.06275:262/505.B57/=7251309;S60==01-/1>B7>0.2.TGU(//32.5>2/0>2/35/62/5026-9627E./59609;091-6265:559109;=2C-0/5:219.06275/09.5961321A09;>5E?70/@B<27<30136069/B27>0/5.09;21>B72329.0F2/327@=72B72.29E/5/09(=09609;=7/32B509/0=.<-6-B.2//35/:55912GVMIJ W XYZ[L\Y%9] ^ /329/32>5?70/@7202.9530;3@19.29.-.E7029/26-9E627./59609;=/328725/D>B7>0.2G_759A09:7-;3//3262B-/02./E;2/327<0/35B25=7B75@27G
%9W YL/32D-7/F02<26/32 B2B2=17-9627(BB259/.`B7B.5aLMG Y 	QbD/5/		QcQQG	d  LM5/		QGMd  LM5/		GcQ,-./012e3>5.0930.191-709;B09099/26/35/S /32D9./0/-/0951A 265.09;21>B72329.0F2/327@=72B72.29/5/09T:-//35//32_75>27.62F0.26S5f>0g26R19./0/-/095./7-1/-72TaL5/		QcQ
he3>5.,191-7709;ie35/./7-1/-7251302F2651>B7E>0.2:2/<229592C-0/5:2.@./2>=72B72.29/5/095965.@./2>/35/<-6B72F29//32>5?70/@=7>5:-.09;19/7F27B-:01B01@aL(117609;/,-./012e3>5./35/72.-/72C-0726S60=01-/1>B7>0.2.TaL5/		Q
GQd  LM5/		
















+,-.-+/012/+,3+40+567/4+/0.89:,-.-5-;3/5-<-0+.40.+56/0=+,,/.>+5/46607-16/<61/06+/0)/+,+,--?4-@+/0A+,--?@607-7B560C/00656+/D-2,/4,64C.A/7->/+E++,-A64+.+,-.+5/-.A+,-F5-6+G<@5</.-40A5<++,-.-5-;3/5-><-0+.8H:,-;3-.+/0+,-0/./061/D-046.-2,/4,.+5E<.+6@@-6.++,-G35+IB5+,-+53--165-6/.++,-;3-.+/0<6E=-/061/D-046.-2,/4,.+5E<.+.3@@5+.+,-G35+J.7-4/./0I:,/.;3-.+/0@/0+.+/+.2060.2-5(+-6.+2,-0/+4<-.+A3076><-0+640.+/+3+/06;3-.+/0./+237=-K65/01A56435++7-@/4+674>+5/0-6.5-.3+/01A5<6031E7-65A5<640.@/564E-D-0/A+,-+53-,/.>+5E/.-..+,604<@/<-0+65E++,-G0.+/+3+/0607/+.06556+/D-(0-..-0+/6--<-0+A+,-(<-5/4600656+/D-/.61D-50<-0+6.+534+35-A307-705-6.056+-6.+/0+-/1-0+4<@5</.-LA5+,-/..3-A.6D-5E%64C02-71-60-?4-@+/0+<E6513<-0+MG0.-;3-0+E+,-A5-;3-0+06556+/D-5-6+-.6.+5EA40A/4+/01@./>+/0.-D-0+36E5-.3+/01/04<@5</.-40./.+-0+2/+,(<-5/460@/+/46+,-5E:,/.5-6/+E/</+.+,-40+5/=3+/0A+,-,/.+5/60+K37/4/6606E./.G5/+/46,/.+5/4606556+/D-.<6E7/.53@++,-40D-0+/0606556+/D-60740>+5/=3+-+,2.4/-+E307-5.+607.60764+./0+,-.4/-+6607@/+/46.@,-5-N2-D-5+,-/0A3-04-A7/.53@+/D-06556+/D-.-07.6++,-435+,3.-.+-@.GO&G'PQ%O&(++,-4.-A+,-G0D-0+/0R-0K6</0B560C/0-043561-76+,-7-@3+/-.+-075.-+,-@5@.-7G0.+/+3+/08N-0+-7+,-/0-D/+6=-7/.>615--<-0+./02,/4,+,-7-@3+/-.-0161-7STB52,-0E36..-<=-603<=-5A<-0+,6D-+,-67D60+61-A+,-/5K/0+2/.7<E3/0-D/+6=E6..-<=-2/+,+,.-<-06+,-/5@5-K37/4-.+,-/5@6../0.+,-/5-555.A@/0/0+,-/546/0+-5-.+.607+,-/5.-A/.,D/-2.U8N2-D-5,-6.0+-7+,6++,-5-.3+A+,-7-/=-56+/0.26.0-4-..65/E/<@-5A-4+STB5<.34,60(.>.-<=E4606@-5A-4+@5734+/0=--?@-4+-7I%++,-5-A5-6.+0/.,-.<-Q/589V  WG,5/.+@,-5#/7-3+XYZ [Z\Z ]^_`a\ bc  a ad_\[V aeX	'"F('GOffg#N":O#%GSW()'$

	L	9MhWG,5/.+@,-5#/7-3+V[ aeX iaXa\ e^ _aX	HW'"F(')#%:%&F%&Q:9HjLkML/7-0+/AE/01+,-.-4,6564+-5/.+/4.A6@-5.36./D-.+5EM8HV  _!65+.%%%607%8V  B(##(&$_0+-96+H	jH8l\m6+H
 	
  !"!!"#$%&"'()#"%")
*++
,-./0,1.2232,456778691./:2/468,748-49,./62.,042;<
=>8,148=86/?./.04/,.-.40,14?43,62>99422->:@48/54/,ABC>91-,142,84/:,1 6/04--.9.4/93-6/3D@48/54/,./789>8./:6/0249>8./:1677./422,,1474740474/02/7././/,14:4/4867././-,14:0/422-,14D@48/54/,62E462-,14E.2056/0./,4:8.,3-.,2D@48/82;<FG14H>8,I2601484/94,672.,.@41.2,83-->/0654/,6H/2,.,>,./678@.2./2699802E.,1=86/?./I2./2.:1,./,,14.578,6/94-677>68748947,./-,14B:0/422-,14D@48/54/,;<<G1>2-8,14H>8,6,462,72.,.@41.2,8.966/63242-95785.246/09/9..6,./784@6.
<
JKL<FJKL<<JKL6,MN
